w1141 me370

Together with all and singular the rights, members, hereditaments, and appurtenances lo the same belonglng or in
any way incident or appertaining, and all of the rents, issues, and profits which may arise or be had therefrom,
and Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached lo or used in
connectlon with the real estate herein described,

TO HAVE AND TO HOLD, alt and singular the snld ises unto the Mortgagee, its and assigns
forever. : -

The Mortgagor covenants that he is lewfully seized o( the premises heteinabove described in fee simple ab-
solute, that he has good right and fawful authority to sell, convey, or encumber the same, and that the premises
are frec and clear of oll liens and b hat . The Mortgagor further ts to watrant and for- -
ever defend all and singular the premises unto the Mortgagee forever, from ond against the Mortgagot and all per-
sons whomsoevet lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
tho times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly peyments on the principal that nre next due on the note, on the first day of any month priot
-to matutity; provided, however, that written notice of an intention o exercise such privilege Is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the cvent the debt is paid in full prior to maturity and
at that time it is insuied under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the origtnal principal amount thereof, except that in no event shail
the adjusted premium exceel the aggregate amount of premium charges which woulil have been payable If the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgegee upon its obligation
to the Qccrelnry of Housing and Utban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and inlerest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{1} An amount aufficlent to pravide the holder herenf with funda to pay the next mortpage Insurance premium if this instrue
ment and the note secured herehy are Insured, or o monthly charge (in leu of & morlgage Insurance premium) i they are
fiold by the Secretary of Houging and Urban Developiment, as follows:

(1) I and 50 long as soid nofe of even date and this instrument are insured or are roinaured under the v’mvlnlons of the
National Housing Act, an amount sufficienl to accumutate in the hands of the holder one (1) month priar to ils due
date the snnval morigage inswence premium, in order to provide such holder with funds to pey auch premium to the
Secretary of Houaing end Urban Development pursuant to the Nattonal Housing Act, as mmended, andapplicuble
Regulntions thereuadet; or

(1) If and vo long as said note of even dote and this instrumeit aro held by the Secretary of lousing amd  Urban De.
velopment, n monthly charge {in fieu of a mortpage inswrance premlum) which shall be in an amount equal to one-
twelfth (1/12) of one-half (A) per centum of the averape outstanding hulance due on the note computed without taking
into account delinquencies or prepayments;

{b) A sum equs! to the ground rents, if any, next due, plus the preminma tha) will next become due and paysble on policies
of fire end other hazard Insurance coverlng the mortgaged property, plua taxes and assensmenin next due on the mortgaged
property (all ax estimated by the Martgagee) lcos ail suma already paid therefor divided by the number of montha toelapse
before one (1} month prior to the date when such ground rents, premlums, texes, and assessments will hecome detinquent,
such suma to be held by Martgagee In trust to pay said ground rents, premlums, laxes, and special asnesaments; snd

{c) Al paymenta mentioned in the {wo preceding sublsections of this pasagraph and a1l payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be patd by the Mortgagor each month in &
single payment lo be spplied by the Mortgagee Io the followlng dtems In the order set forth;

(1) premium charges under the contract of Inqurance with the Secretary of Housing and Urban Development, of monlhly
charge (in liey of mortgage insurance premium), a3 the case may he;
(I1) taxes, special assessments, fire and olher hazord insurance preminms;
(111 intetest on the note secured hereby; snd
(V) smortization of the principal of sald note,

Any defielency In the amount of any such agpregate monthly payment, rhall, unlesy made good by the Mortgagor prior te
the due date of Ihe next such payment, conatitute an cvent of defanlt under thin morigepe, The Mortgagee may collecl &
"ate charge® not to exceed wo centa {2¢) for esch dollar (§1) of rarh paymont more than fifteen (15) days In arrears to
caver the extra expense involved in handting delinquent payments.

3. If the total of the payments made by the Mostgagor under (h Jof pnmg,mph 2 preceding shall exceed the amount

of payments actually made_hy the Mortgagee for mxes o premiums, as the case may be,
such excess shall be credited by the Mort, on pay to be made by the Morlgagor. If, however,
the monthly pay made by the Mortgagor under (b} nf h 2 ding shall not be sufficient to pay taxes
and and premi when the same shall become due and payable, then the Mortgagor shalt

pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such,
taxes, ts, or | lumg shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance withi the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {s) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urbari Development, and any balance ining in the funds at lated
under the provisions of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premisea covered heteby, oz if-the propesty is otherwise acquired after




